The new Unit Titles Act 2010 makes a number of changes to the Unit Titles Act 1972. The most significant changes are those that:

  clarify the definition of a principal unit – a principal unit must contain or be contained in a building;

  streamline the process under which a development is built in stages;

  create a sensible and fair system for calculating how much a unit owner should contribute to body corporate common funds;

  state that the body corporate owns the common property;

  clarify and articulate the rights and responsibilities of unit owners and bodies corporate;

  create fair and transparent governance and management structures;

  lower the voting threshold for body corporate decisions from a unanimous resolution to a 75% agreement;

  provide a comprehensive disclosure regime for buyers and sellers, developers and bodies corporate;

  provide a fully integrated and cost-effective dispute resolution service for unit title disputes, through the Tenancy Tribunal.
